=

| N

g["
Tele. No. 0161-4613428, 4417849,
Rajesh Mehru & Co. 2761/11, GURDEV NAGAR,
Chartered Accountants IMPERIAL HOTEL STREET,

PAKHOWAL ROAD, LUDHIANA
Mail: rajesh mehruayahoo.co.in

INDEPENDENT AUDITORS’ REPORT
To The Members of PARASPIN IMPEX PRIVATE LIMITED |

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying  Toan: o siatements of PARASPIN
[MPEX PRIVATE LIMITED (“the cotupsny’t which comprise the Balanco

Sheet as at March 31, 2022, and the statenent of Profit and Loss, for the
year then ended and notes to the fnancial swatcments, including a
summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid  financial statements give the
information required by the Companies Act, 2013 (“the Act”™) in the manner
so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of allairs of the Company
as at March 31, 2022 and the profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with
the Standards on Auditing specified under Section 143{10) of the Act. Qur
responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Institule of Chartered
Accountants of India {ICA! tosether with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the

PARASFIN IMPEX PRIVATE LIMITED a "_'jr_a\ INDEPENGENT AUTHTORS REPURT

—




Tele. No. 0161-4613428, 4417849,

Rajesh Mehru & Co. 2761/11, GURDEV NAGAR,
Chartered Accountants IMPERIAL HOTEL STREET,
PAKHOWAL ROAD, LUDHIANA
Mail: rajesh_mehruizyahoo.co.in

|
Act and the Rulés thereunder, and we have fulfilled our other ethicatl
responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report

Thereon

The Company's Board of Dircotors @5 cesponshle for the other imnformation.
The other wlormation comprises 10c nforezaton of board of director's
report but docs not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conchasion
thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other informalion and. in doing so, consider whether the
other information is materiallv inconsistent with the financial statements
or our knowledge obtained in the audit, or ctherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Hoard of Directors is respensible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respuct to
the preparation of these financial statements that give a true and fair

INDEPENDLNT AUDITORS™ REPORT
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view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 132 of the Act.

This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent ; and
design, implementation and maintenance of adequate internal Nnancial
controls, that werc operating cffectively for ensuring the dceuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and lair view and
are free from matenal misstalement, whether duce to fraud ar crror,

In preparing the financial statcments, management is responsible for
assessing the Company’s ability to continue as a going concern, disciosing,
as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the
company's inancial reporting process.

Auditor’s Responsihilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial stalements as a whole are free fromm material misstatement,
whether due 10 fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, mdividually or in
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the aggregate, they could reasonably be expected 1o influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
aiso:

+ ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or crror, design and perform audit
procedurcs responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher ihan
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrcpresentations, or the override of jntermal
control.

* Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3){1) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectivencss of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

* Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the andit evidence abtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s abilily to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the
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financial statements or, if such disclosures arc madequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achicves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit {indings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related saleguards.

Report on Other Legal and Regulatory Requirements

1. Provision of Companies fAuditor's Report Order, 2020 f“the Order’) are not
applicable in the Company for this year.

As required by section 143(3) of the Act, we report that:

(a)We have sought and abtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpose of cur audil.

PARASRPIN IMPEX PRIVATE LIMITED INDEPENDENT AUDITORS REFORT
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(b)In our opinion proper books of account as required by law have been
kept by the company so far as appears [rom our examination of those
books and therc are no branches to the company to the best of our
knowledge;

{c) The Balance Sheet ,the Statement of Profit and Loss dealt with by
this Report are in agreement with the relevant books of aceount

[d}n our opinion, the afiresaid financial statements comply with the
Accounting Standards referred to in section 133 of the Act, read with
Rule 7 of the Companies {Accounts] Rules, 2014.

(¢)On the basis of written representations received from the directors as
on March 31, 2022 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2032, from being appointed
as a director in terms of section 164{2) of the Act.

(fiSince the Company’s turnover as per last audited financial statements
is less than Rs.50 Crores and its harrowings from banks and financial
institutions at any time during the year is less than Rs. 25 Crores, the
Company is exempted from getling an audit opinion with respect ta the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

(g¥ln our opinion, Section 197 of the Companies Act, 2013 is not
appheable to Private Limited Company.

(h) with tespect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies [Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given 1o us;
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8

w b



Rajesh Mehru & Co.
Chartered Accountants

ii.

1il.

iv.

Tele. No. 01614613428, 4417849,
2761/11, GURDEV NAGAR,
IMPERIAL HOTEL STREET,
PAKHOWAL ROAD, LUDHIANA
Mail: rajesh mehruayahoo.co.in

The Company does not have any pending litigations which would
impact its financial position;

The Company does not have any long term contracts including
derivative contracts for which there were any material
foreseeable losses; and

There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company

(a) The management has represented that., to the best of its
knowledge and belief, as disclosed in note 46 to the financial
statements, no funds have been advanced or loaned or invested
{either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any personis)
or entityfies), including foreign entities {‘the intermediaries’),
with the understanding, whether recorded in  writing or
otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in
any manner whatsocver by or on behalf of the Company {‘the
Ultimate Beneficiaries’] or provide any guarantee, security or the
like on behalf the Ultimate Beneficiarics;

(b) Management has represented that, to the best of its
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the Company from
any person(s} or entity(ies), including forcign entities {"Funding
Parties”}, with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or
indircetly. lend or invest in other persons or entities identified in

PARAEPIN IMFEX PRIVATE LIMITED
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any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries, and

(c ) Based on the audit procedures adopted by us, nothing has
come (¢ our notice that has caused us to believe that the
representations made by the Management under sub clause f{a)
and (b} above, contain anv material misstaterment.

(d)The company has not declared or paid any dividend during the
year in contravention of the provisions of section 123 of the
Companies Act, 2013

For Rajesh Mehru & Cao,
Chartered Accountants

FRN: 01 17’1En

Pirtner -
Date: - 01;09/2022 M.No- 99'0/25
Place: - Ludhiana UDIN: 22090725BAFLVL2169
PARASPIN IMPEX PRIVATE LIMITED INDEPENDENT ALDITORS REPORT




PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290PB2014PTCO38878
BALANCE SHEET AS AT 31ST MARCH 2022

— iln INR Lakhs )
. Note | AS AT AS AT
Particptats No 31.03.2022 31.03.2021
1 2 . 9
¥ UITY AND LIABILITIES
1 Shareholders' Munds
{a]] Share capnial 1 13 00 13.00
{b)| Reserves and surplus 2 30 07. 29.85
2 WNan-current liabilities
{a)l Long-terot borrowings 3 0.27 0.27
(b} Dcfierred tax [iabndictes (Net) ’ -
() Other (Long teray halilities” - “
{3) Long-teeca, provisions S
3 |Current liabilities
(a) Short-ierm borruwings - -
(b) Trade pasables 4 - -
{¢) Other ¢ urrent liabilities s 6.28 0.64
(dl Short-lerme previsions 0.10 0.08
TOTAL 49.71 43.21
[1 8 ET8
Ngp-current assets
[a)| Fiswed assets - -
(b]] Non-curréent mvestments - -
(¢)| Deterred 1ax% asscts [net) - -
(dlf Long-ternt loans und advances - -
{e)] Other noa-current assets - .
2 C nt aseets '
{alj Currentinvestments
) Invealosies - -
(¢)| Trade reccivables 6 24 .95 32.36
(d] Cash and ¢ash equivalents 7 1.23 5.86
(e)] Short.term loans and advances 8 21.67 3.03
if}j Other cuirenl assets 9 1.86 1.86
TOTAL 71 4321 |

Ndtes referred to above and notea attached theee to form an

integral part of Financlz] Statement.

A3| per our veport attacked
¥or Rajesh Mshrt & Co.
arterad Accountants
Reg No 011715!?\

f\o?ﬁ@?gw um,
ar ; (CA Rafesh Mehrn)
M.NO, 690725

UDIN 2209072SBAFLVL2169

Placz :Ludhianz
Date : Olst Scptember, 2022

For and on behalf of the Board of Directors
Paraspin Impex Private Limited

{Punlt Arora)
(Dlrecteor)
DIN: 01137983

ok

e

{KemKum Arora
(Birector)
DIN :- 06625879




PARAGPIN IMPEX PRIVATE LIMITRD
CIN- U17290PB2014PTCOIRR78
STATEMENT OF PROFIT AND LO38 FOR THE YEAR ENDED 318T WARCH 2022

{In INR Lakhs)_

Particulars ! N“";‘ 31.03.2022 31.03 2021
I. | Revenue from operations 10 435.69 .
B. | Otherincome 11 - -
m. Total Revenue (I « I} 48.69 -
V. | Expenres
Cost of nuterials tonsumed
Opening Stock of material - -
Add: Purchase of material 40.87 -
Less: Closing Stock of matezial - .
40.87 -
Manufacniring Expeases 12 - -
Employce benelits expense 13 1.80 .
Finance costs 14 07 0.07
Adraimisteative Expenses 15 2.59 .04
Deprecistion and ataoruzation expense - -
Total expenscs 45.42 0.11
v Psofit befoze exceptional and exteaordiasry iteme
' |aod tax {[I1.£V) 0.26 0.11
Y1 | Excrpusnal ilems - -
Vii. Profit before extraord{nary itema and tax [V - V1) 0.26 -0.11
VI { £xtrsarchniay Nems .
EX. | Profit hefore tax (VII- VIII) Q.26 0.11
X | Tax expensi:
{1) Carerenr tax 0.04 -
{2) Defezresl lax : .
xi Profit {Loss) foy the period from coatinuing
operations (VIEVI) 0.22 .21
X | Profic /{loss) frurm dwseontinuing operutions - -
XMNI | Tax cxpense of discantinuing opergliuns - -
XV Profit/[loes) from Discontinuing opesationa [afiter
tmx) (X1).X115) 0.22 -0.11
XV | Profit {Loas} for the period (X! 4+ X1V) 0.22 -0.11
XVI | Esenings per equity shane:
(1) Basic Per Shase 0.17 .0.08
[2) Biulcg Per Shase 0.17 0.08 |

M.NO

Place
Date

UDIN:

As per our report attached
For Rojesh Mehru & Co.

Chartered Acco ntqg&f
Y\m 9 ﬁ )V VR

Partner \QA Rajesh Mehru

. 09072S '
22090725BAFLVL2169

:Ludhbiana

: Olgt September, 2022

Notas referred to above and notes attached there to Yorm an integrat part
of Financiat Statement

For and on behalf of the Board of Directors

Para¢pin Impex Private Limited '
-~ ' {f - o
~ e Ve
Sl ./ &
M Arora} (KumKum Arora)
{Director) {Director}

DIN: 01137983 DIN :- 06625879




PARASPIN IMPEX PRIVATE LIMITED

' CIN . U17290PB2014PTCOIBS7S

| Notes forming an integral part of the linancial statemente for the year ended 31 Maroth 2023
{Amountz in Indinn Rupces, unlexss stherwisc stated)

HOTE L
BHARE CAPITAL
— I INR Lakis ,
Purticulnr AB AT A8 AT
i 91.03.2022 31.03.2021
| Authorisad Shave Cppital
600000 Equity Shares of Ka. 10 each .00 n1).0)
Issucd Shasrc Capital
130GC0 Equisty Shares of Rx LU each 13.08 13.00
Bidscribed & Pafd up S8harc Capital
130000 E¢pialy Shaees of R« LU earh 13.00 1300
r__ e e | -
Total o 13.00 13.00
NOTE 1 A T
RPCORCIIIATION OF SHARE CAPITAL AS ON 31ST MARCH 2013
I"Parcticulars _ Equity Shares ]
Number I Amount
l Shares nutstanding at the Leginniag of the yzar 13.00
Shares [ssued during the year 40.300.00 4.00
Shares bough back duning the yesr - @
Shares outstanding at the end of the year ! 40 D000 17.00
NOTE LB
DETAILS OF SHAREHOLDERS HOLDING MORE THAN S % OF SEARE ROLDING
g yy| Name of Sbareholder ‘ AS AT 31 03.2022 ABAY 31.03.20a1 !
: _held T 9 of Holding held . Holding
1 [ Kun Xuem Arira 304500 50 (23R 50000 (0 l 0.38
J | Punit Arora SN (e 0.3R 30 000 0 .38
3 | Paarth Falor 30.000.10 3 nJx, 3¢.000.00 , 0.23,
¥ 130,000.00 | 100.00 [ 130000.007_ 100 |
NOTE 2
RESERVEE & SURPLU3
_{In JNR Lakhs) |
Particnlare A8 AT | AS AT
[ 31.03.2022 | 31.03.2021__
a. Capital Reserves .
Opening Balance [Subsdy) (x;l 00
I-] Cureent Year Transfer .0u &0
{-) Wreten Back in Current Yeur L0 .60
Closing RaJance .00 .00

b. Capltal Redamption Reserve
Opening Balaice .09
(*) Quorent Yeia Transtes .00 i
I-] Written Back 10 Current Year 00
Cloaing Bilance on

&. Becurities Premivm Account
Opening Balance 22.30 27.30
Add : Securiues preraism credited vo Share tssue - -
123s ; Premyyge Utileged fQ; various fejsons - .

Premium nn Kedemptiun of Dehendures . -

For Jssuing Ronus Shares - -
Clusing Baluwe 27.30 27.30

4. Deberture Redemption Resecve
Qpeoing Batance e =
(*) Current Yeae Transler .
|-| Written J3sck in Cucreat Y@
Closing Balance




©. Reveduation Reserce
Opening Ratance

{-) Written Buck 10 Cuerent Year
Closing Balance

{ S8hare Qptlons Gutstanding Account
Opening Balonce

{+) Cuerent Yeur Transfec

(-] Writien Back in Current Year

Closing Balance

¢ Other Rescrver (SpociDy the nature aad pugpose of
Opening Balance

(*| Current Yeac Transfer

() Wrieeeh Back in Cuerent Year

Closing Balanen

b. Sasplus

Upeoning balance 2.55 2.66
(*} Net Profit f{Nct Losa) For the current yeay 922 -0.11
{¢/ -)income tax earlier years - .
Closing Balance 2.77 2.58
Total 30.07 | 29.85
l
FOR P {j-IMPEX PRIVATE LTD.

mefo Wb

DIRBCTOR




PARARPIN IMPEX PRIVATE LIMITED
CIN - U17293PB2C24PTC038878

Rotes forming en intcgral part of the financial stabizTasnta fr the year anded S1 Mared 2022

|Amounts in indian Rupees, udless stherwise stated)

NOYE 3
LONG TERM BORROWINGS

(In INR Lakhs)

Particulara

AB AT

AS AT

Secured
[A) Terma loana

in casc of continuing dcfanlt as on the balance sheet
in repayment of 10ens and interest with rezpect to (a|
1. Perivd ol dedanit

2. Aaouat

Unsecured
Loans ané advancas froma related parties

It case of continning default as on the balance sheet
in repaymont of loans and interest with respect to {a)
1. Period of defanlt

2. Amount

31.032022

31.03.2022

- ————

0.27

0.27

0.27

.27

0.27




o TRmm W ———

NOTR B
OTHER CURRENT UIABR.ITIES

Purticulars

(a) Provision for emplayee benefits
Salary Wages & Reimbuesemients : %
Coatnditiva te ES| = -
Boaus Payables = %
Leave £ncashment (funded) - .

labuur Welfare Fund . %

OTHERS

AUDIT FEES PAYALLES .04 04
AMKUR (GARG & ASSQOCIATES 0 .00
FREORICK EXIM LL® .63

NARANCG CARRYING CORP (NDIA 2.3

TDS »aAYBLE o5

Salury Payable .88

Retainership Fess 2,30

-

FOR PARASI IMPEX PRIVATE LTO.

e “.a” - + ¥
DIRECTOR 3 %, *
- v / -

DIRECTOR




PARASPIN iMPEX PRIVATE LIMITED
CIN - U17290PB20i4PTCO38878
Notea farming an integeal part of the (tnancia) stetaments for the year ended 31 March 2032
{Amounts in Indian Rupees, unless othecwise stated)
NOTE &
TRADR RECEIVABLES

{In INR Lalkha)

ol ) T _ASAT AS AT |
ut - — B
[ Patticulars $31.03.2032 ' 31.03.2021

Trade recetvables outstanding for a period less than six

1 PARAMOUNT SYNTEX PVT LTD 24 .45 32.36

Unsecured, considered geod {As per List “H”) - 00 .00
Unsecured, vansidered doubtful .00 .00
.00 .00
Lesg: Provisian for doubtiul debrs 00 00
[ 24.98 2236

Trade receivables vutstanding for a8 period exceeding six
Securcd, considered geod .00 .00
Unséecured, considered good .00 .00
Unsecured, constdercd doubtiul 00 00
.00 .00
Less: Prowision for doubtful debts .00 .00
00 00




KOTE 7
CASH AND CABH EQUIVALENTS

b.Misc Expendituse:
[To The Extent Nou W/ Ol Or Adjuat)

— L (InINR Lakba)-
 Particunae, 33.03.2025 | msm:——J
L=, e —
4. Balznces with bands
Hpee RANK LTD- 53 14
Wp)aN danK 17 7
b’ IMPREST WITH DIRECTOR
». IMPREST WITH DIRECTOR .54 566
Xodal 1.2
r—
8 Bhart-Term-toans-snd Advances— —(lr l!ﬂu..lkhﬂ
. . —AS AT AS AT
—31.03.2022 | 31.03.202t {
Other losnn and advances
ou
BANK CHARGES REPAID
Advance Tux 00
GST RECEIVARLE 2'83 3.03
TEXTILBURO MANFRED BUSS K G 19-12
Total 21.67 3.03
NOTE @
OTHER CURRENT ASSETS
["Particulars L 31.03,2021

186 1.86

1186 1.86

FOR PARASHIN IMPEX PRIVATE LTD.

DIRRCEoR /Q;w;

DIRECTOR

b | ..‘-‘{-11715..‘- P

. {
USHIAN S5
25 4

€8 accd




PARASPIN IMPEX PRIVATE LIMITED
CI¥ - U17290PB2014PTCO38878

NOTE 10
REVENUE FROM OPERATIONS

In INR Lakhs) |

Particulars Cucrent Year | Prcvioua Year i
Salke of preducts 09
Total 3560 | =
MOTE 11
OTHER IRCOME
_(In INR Lakhs} |
Particulars Current Year | Previous Year |
REBATE. L0 (i3
Interest fncome .00, .00
Total .00 [ .00
MNOTR 12
Manufacturing Expenses
Iy INR Lakhs)
Particulars Current Yeae | Previous Year
Rs. : Rs. |
Transpurtation Charges .00 l.uo
Wages .00 00
Total .00
ROTE 13
EMPLOYEE BENEFITS
(In INR_ Lakhs)
Particulars Current Year | Prcvious Year
Salaries/ Accouting Charges 1.R0 .00
Total 1.80 .00
AOTE 14
FINANCIAL COST
(In
Particulars Curyent Year | Previouk Year
Bank Charges 17 .07
ota 17 .07

NOTE 168
ADMINISTRATIVE EXPENSES

_(In INR Lakhs
Particulars Current Year | Previous Year
Audit e Rix .04
Printing & Statienery .01
DIWAL] EXP 23
LEGAL & PROFESSIONAL CHARGES .02
RETAINERSHIP CHARGES 1.82
RENT EXP 48
Total VR .04
. - k)
FOR mmajﬂ'n IMPEX PRIVATE LTD, d 9
..mam @M 17 ,g___,_n_/ /




PARASPIN IMPEX PRIVATE LIMITED

CIN - U17290PB2014PTC038878

LIST "A" OF UNSECURED LOAN AS ON 31ST MARCH 2022

{In INR Lakhs)

AS AT AS AT
PARTICHLARS 31.03.2022 | 31.03.2021
PARTH FALOR 0t 01
PUNIT ARORA 96 2
TOTAI‘ (ALY XN ‘27 I27

FOR PARAB?IN IMPEX PRIVATE LTD.

. o
- . =

DIRECTOR DIRECTOR




PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290PB2014PTC038878

Note
No. The ratios as per the latest amendment to Schodule 11l are az helow:
Explanstion shal be
Vear ended Yeer snded | provided for any chaage
March 31, March 31, in the ratlo by mors
2022 3021 thag 25% as compared

to the preceding yunr |

I |Cuzccot Rutio

(Tatal current assets/Current liabilities)
[Curreat liabiliues: Total current liabilitics - Current maturitics of non-current borrowings and NA
']case obligatwns| 7.8 480

3 |Debt Equity Ratlo

(Ket debts/ Averuge equityl

[Net debi: Noncurvent borowings + Current bormwmgn + Non-current and current kease
liabities - Cursent investments - Cash and cash equi - Other bal with banks
(including noa-¢ urrent carmarked balances))

Q.01 0.01
[Equity: Equity share capital + Other cquity + Ilybrid perpetual secundes|

3 Debt eccvice caveraga ratio

(BBIT/{Net finance chirges + Interest income from group companies + Scheduled principa)
repayments of non-currcat borrowings and lease obligations (excluding prepayments) during she NA NA
period)|

[Net finance charges’ Finance costs (excluding interest on current borrowings - Interest inceme -
__ Dwidend sncome from current investments - Net gain/(loss) un sale of current investinents)

4 |Rotura on Equity {%) 0.52% -0.25%
(Profit aiter ax (PAT)/ Average Equity) NA
[Equits: Fqguw share capital « Other eQuity + Hybrid perpetual secucitics]

ROE o Net Profits after 1axes — Picference Dividend (if any) / Aversge Sharcholder's Equity
8 |lavoatory turnover ratio R m
{Average inventory is (Opening + Closing balance / 2)

Cost of gimxls sold OR sales

{Inventeny Turnover ratio = Cost of goods sold OR sales /Average Inventory |
6 Dcbtors tusnover mtio 1.59 .
(Average trade debters = (Opeming + Closing balance / 2)
|Tur Ve Revenue from opersions] NA
Trade reccivables turnover ratio - Net Credit Sales / Average Accounts Recervahle

NA

7 |Tzadc payables turnover ratio - 5
|Av('mgv_ Trade Payxables —.ﬁ(')p('ning + Cls.smg balance / 2) NA
Net Crecdil purt hases cansist of grass credit purchases minus purchase return
Tradie frw ables turnever rate = Nee Credit Purchases / Average Trade Pavebles
8 | Nct capital turnover eatio (in days}

{Average workag Capital f Turnover)

Average Working capital = (Cucrent Assets minus Cucrent Liabilities)/ 2 1.06 i NA
[Tuttos e Revenue trom operations)

Net caputal turnover ranio = Net Sales /Average Working Capital
9  [Net profit ratio (%) 0.57% 0%
(Net prufit after tax/ Tumover) RA
[Turnuver: Revenue (rom operations)

10 |Ratura oo Capital Employed {%]" 0.61% -0.25%
{EBIT/ capital cmploved)
Capital Emploved = Tangible Nct Worth + Total Debt + Delerred Tax Liability ] NA
Eurning Leferr 1atevest and taxes

ROCE = Earning velore interest and taxes /Capital Employed

11 |Rctwsn ca investment (%) . -
(Net gaun/ (luss) on sale/fair value changes of mutual funds/Average imvestment funds in current

mvestments)
NA
®o.  orevious ycar 3 figurea have been regrouped /rcasranged wherever neccssary to make them comparable with curreal ycar's
;30 s For and on behelf of the Board of Directors
per ougreport attache
For Rajesh Mchru & Co. . FOR PAR‘{\/SPI EX PRIVATE LIMITED
Chartered Acsaintmvie” - .
o N/ e / . ¢
@y N _ i unit Arora Kum'®um Arora
Partaer : CARajlsh Mehod) @ {Director) (Director}
UDIN; L4807 2SBAFLVIZ] BQ - DIN- 01137983 . Din- 06625879

Place ‘Ludinggsa . J

|Date : 01s1 : QFz
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r PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290PB2014PTCO38878

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 2021-22

PARASPIN IMPEX PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Financial Year: 2021-22
Bignificant Accounting Policies and Notes on Accounts

Note 1: Significant accounting policies

1. General Infarmation

* PARASPIN IMPEX PRIVATE LIMITED (PIPL) is a private company
domiciled in ndia and incorporated under the provisions of the
Indian Companies Act. The company 1s engage in the trading
business 100% Acrylic Fiber Yarns, Dyed Fiber Yarns at Ludhiana,
Pumjab.

a) Method of Accounting:

* The financial statements are prepared on the acerual basis under
historical cost convention in accordance with Crenerally Accepted
Accounting Principles and applicable accounting standard issued by
the institute of Chartered Accountants of Indig and provisions of the
Companies Act, 2013,

b} Use of Estimates:

* The presentation of financial statements in conformity with the
generally accepted accounting principles requires estimates and
assumptions to be made that affect the reported amount of assets
and labilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting
period. Difference between the actual result and the estirnates are
recogrused In the period in which the results are known /
materialised.

FIPL 31+ Mar2032 I ﬁ*b’mun ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
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PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290FPB2014PTC0O38878

SIGHIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 202]1-22

¢} Revenue Recognition:

* Income and cexpenditure are recognized on accrual basis in
accordance with the applicable accounting standards and provision
is made for all known losses and liabilities.

¢ Other sources of income are recogmsed when earned and are
reported in the financial periods to which they relate

d) Fized Assets:

+ Fixed assets are carried at cost less accumulated depreciation The
cost of fixed assets includes interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is reacy
fer its intended use and other incidental expenses meurred up o that
date. Machinery spares which can be used only in connection with an
item of fixed asset and whose use is expected to be irregular are
capitalized and depreciated over the useful life of the principal {tem of
the relevant assets. Subsequent expenditure relating to fixed assets is
capitalized only if such expenditure results in an increasc in the
future benefits from such asset beyond its previously assessed
standard of performance.

Fixed assets acquired in full or part exchange for another asset are
recorded at the fair market value or the net book value of the asset
given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up,
whichever 1s more clearly evidenit.

P (R ITE
i Ris Ly
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PARASPIN IMPEX PRIVATE LIMITED

CIN- U17290PB2014PTC038878

BIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 2021-22

e) Depreciation / Amortisation on Fixed Assets:
1. Depreciation on Tangible Fixed Assots:

* Depreciatian is provided on Stratght Line Method, at the rates and
in the manner prescribed under Schedule Il to the Companies Act,
2013 on all assets,

* Assets sold during the year at a consideration for less than
written down value is considered us Intangible asset.

f} Taxes on Income:

¢ Current Tax is determined as the amount of tax pavable in respect
of taxable income for the period. Deferred tax asset and liability
are recognised for the expected foture tax consequences
attributable to differences between accounting income and taxable
income for a period that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred (ax assets
and liabilities are measured using the tax rates and tux laws that
have been enacted or substantively enacted at the Balance Sheet
date, Deferred tax assels arc recognised and carried forward only
if there is a virtual / reasonable certainty of their realizsat  jon,

g} Provisions, Contingent Liabilities and Contingent Assets:

* Contingent liability regarding the retirement benefit of employees
has not been provided by the company,

h) Retirement Benefits:

* Auditor is not in a Position to ascertain the fact that whether any
employces have completed service of 5 Years or not. Further no
prov. Of retirement benefit has been made by the company.

FIPL 31+ Mar2043




PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290PB2014PTC038878

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 2021-22

i) Borrowing Costs:
» All borrowing costs are charged to revenue.
J) Miscellaneous Expenditure:

¢ The Company amortises preliminary expenses' in ten equal
installments commencing from the year in which they are
incurred.

5. Contingent Liabilities:

* Company has not made any provision for contingent liabilities
relating to retirement benefit of employees.

6. Managerial remuneration under Section 197 of the Companies Act,
2013:

Particular | Current Year | Previous Year |
InRs) | ({InRs)
0.00 ‘ 0.00
7. Payment to Auditors:
Particular Current Previous
Year Year
: . {In Rs.) (In Rs.})
As Auditors 3500.00 3500_.00
Tax Audit fees - -
Total 3500.(_)__0__ ) 3500._90
PIPL 31% Mar2022 . SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
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PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290PB2014PTC038878

BIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 2021-22

8. The tax effects of significant timing differences are reflected through
Deferred Tax Asset (net), which is included in the Balance Sheet.

Particular | Deferred Tax | Current Year Deferred Tax
Liab as on Change Liab as on
! 31.03.2021 31.03.2022
Deferred Tax 0 .00 0.00 - 0.00
Liability 1 i
9. Related Party Disclosures; .
I} List of Related Parties and their relationships:
Sr. | Name of the Related Relationship
No | Party
1. Punit Arora Director
2. KumKum Arora Director
ii) Related Parties
1. Paramount Syntex Private
| Limited Sister Concern

Ii) Related Party Transitions

Sr. Name of the _ Relatibﬁship Transaction Amount
No | Related Party Type
1. | Paramount Syntex Sale of goods | 45,68,501.00
| Private Limited Sister Concern

10. Earnings per share (EPS)

i
|

» The earnings per share, computed as per the requirement under
Accounting Standard (AS) 20, Earnings per share issued by the
Institute of Chartered Accountants of India, is as under:

PIPL 31« Mar2022 | |
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PARASPIN IMPEX PRIVATE LIMITED
| CIN- U17290PB2014PTC038878
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

- FY 2021-22
Pé_ﬂ:_iéular Current Year Previous Year
Eet Profit/Loss ) 22,227.87 -10,861.00
Weighted average number of 1,30,000.00 1,30,000.00
shares
Face Value / Nominal Value 10/- 10/-
per share (Rs.)
Basic and Diluted EPS (Rs.) 0.17 (0.04)
11. C.LF. value of imports. - USS$ 43419.63

11. Comparatives:

¢ Comparatives financial information (i.e. the amounts and other
disclosures for the preceding year presented above), is included as
an integral part of the current year’s financial statements, and is
to be read in relation to the amounts and other disclosures
relating to the current vear. Figures of the previous vear have
been regrouped / reclassified wherever necessary to correspond to
figures of the current year.

12. The confirmation regarding the balance with debtor and Creditors,
Loans and advances has not been received. The balances of the said
has been taken /included in financial statement on the basis of
entries in the books of accounts of the concern.

13. Other statutory Information

i) The company does not have any Benami Property, Where any
proceedings has been initiated or pending against the company for

holding any Benami Property.
|

|
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PARASPIN IMPEX PRIVATE LIMITED

CIN- U17290PB2014PTC038878

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FY 2021-22

ii) The company does not have any transactions with companies
struck off.

iii) The company do not have any charges or satisfaction which is yet
to be registered with ROC beyond statutory period.

iv) The company have not traded or invested in crypto currency or
virtual currency during the financial years / period.

v} The Company have not advanced or loaned or invested funds to
any other person(s) or entity (ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

a) Directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

b) Provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries

vi) The Company have not received any fund from any person(s) or
entity (ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that
the Company shall:

a) Directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

b} Provide any guarantee, security or the like to or on behalf of _
the Ultimate Beneficiaries

vii) The Company have not any such transaction which is not recorded
in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax

PIPL 31* Mar-2022 (;’_SIGNIFICA&_T ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
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PARASPIN IMPEX PRIVATE LIMITED

CIN- U17290PB2014PTC038878

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

L FY 2021-22

Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961,

vii) The Company has not been declared as wilful defaulter by any
bank or financial institution or other lender

ix) The Company does not have any Scheme of Arrangements which
have been approved by the Competent Authority in the terms of section
230 to 237 of the Act.

x) The company has complied with number of layers prescribed under
section 2(87) of the Act read with Companies {Restriction on number of
Layers) Rules, 2017

xi) In March 2020 the World health organisation declared COVID 19 to
be a pandemic. Consequent to this, Government of India declared a
national lockdown on 25 March, 2020 which has impacted the
business activities of the company. The company has assessed the
impact that may result from this pandemic on its liquidity position,
carrying amounts of other assets/ liabilities. I[n developing the
assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company has
considered internal and external information available till the date of
approval of these financial statements and has assessed its situation.

In that context and based on the current estimates the Company
believes that COVID 19 is not likely to have any material impact on its
financial statements, liquidity or the ability to service it's debt or other
obligations. However the overall economic environment, being
uncertain due to COVID 19 may affect underlying assumptions and
estimates in future, which may differ from those as at the date of

- approval of these financial statements. The company would closely
monitor such developments in future economic conditions and consider
their impact on f?gncial\s\tatements of the relevant periods

LY
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PARASPIN IMPEX PRIVATE LIMITED
CIN- U17290PB2014PTCO038878

SIGRTIPICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

FY 2021-22

xii) Previous year figures have been regrouped and rearranged to make

them comparable with the current year figures.

As per our attached report of even date.

For Rajesh Mehru & Co,
(Chartered Accountants)

g4
Rajesh Mehru -
Partner

Membership No- 090725

FRN: - 01171SN

For and on behalf of the Board of

Directors

Paraspin Impex Private Limited

(o

KumKum Arora
Director
DIN: 06625879

UDIN: 22090725BAFLVL2169

Place: - Ludhiana

Date: - Olst September, 2022

(gt —
Punit Arora

Director
DIN:01137983
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